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Subject: HAWAII - JUST SOLD | Palms of Kilani & Waikele Towers Apartments
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Seller Private Investment Company

Price

Buyer Private Investment Company,
350,550,000 Institutional Capital Partner

CBRE HAWAII CAPITAL MARKETS TEAM ARRANGES THE
LARGEST MULTIFAMILY SALE IN 2020, THE PALMS OF
KILANI AND WAIKELE TOWERS

CBRE, Inc. is pleased to announce the sale of the Fee Simple interest in the Palms of
Kilani and Waikele Towers.

e Palms of Kilani and Waikele Towers offer 106 and 50 units, respectively, for a total of
156 units.

e The properties have recently undergone a renovation program, with further value-add
upside remaining at both assets.

e The properties are located on Oahu in the West and Central Oahu submarkets with
convenient access to the State’s largest employers.

“Multifamily continues to be a stalwart investment throughout the United States. CBRE’s
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global platform generated incredible interest in the portfolio offering and our client
worked with us managed a successful process through the Pandemic,” stated Senior
Vice President Matthew Bittick of CBRE's Capital Markets | Institutional Properties who
led the marketing efforts for the sale of this exclusive sale listing with his teammate Eli
Hanacek. "This transaction reinforces the strong interest in multifamily assets across
the State of Hawaii.”

CBRE’s Hawaii Capital Markets Team represented the Seller.
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For more information, please contact:

Matthew G. Bittick . Eli Hanacek Andrew Behrens
Senior Vice President Vice Chairman Vice Chairman
Institutional Group Institutional Properties Debt & Structured
CBRE Capital Markets <z Multifamily ~ Finance

+1 808 541 5182 CBRE Capital Markets Institutional Group
Email CBRE Capital Markets

RB-19143
Connect to Deal Flow, connect to the world.
Browse thousands of CBRE properties for sale. VISIT CBRE DEAL FLOW
Register investment preferences.
CBRE Capital Markets research and
Personalized for your inbox.

CBRE Hawaii Capital Markets Newsletter JOIN OUR HAWAII NEWSLETTER
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www.cbre.us/capitalmarkets
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To unsubscribe visit: https://cbreemail.com/ro/ff014c7233cc27f031caa349d141860f7b8babcb

You may also unsubscribe by calling toll-free +1 877 CBRE 330 (+1 877 227 3330).
Please consider the environment before printing this email.
CBRE respects your privacy. A copy of our Privacy Policy is available online. For California Residents, our California Privacy Notice is available

here. If you have questions or concerns about our compliance with this policy, please email PrivacyAdministrator@cbre.com or write to Attn:
Marketing Department, Privacy Administrator, CBRE, 200 Park Ave. 19-22 Floors, New York, NY 10166.

Address: 1003 Bishop St. Suite 1800, Honolulu HI 96813

THIS IS A MARKETING COMMUNICATION

© 2021 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable, but has not been verified for accuracy or
completeness. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is

solely at your own risk.

CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of their respective owners,
and the use of such logos does not imply any affiliation with or endorsement of CBRE.

Photos herein are the property of their respective owners. Use of these images without the express written consent of the owner is prohibited.

All of CBRE's COVID-19 related materials have been developed with information from the World Health Organization, the Centers for Disease
Control & Prevention (and similar global organizations), public health experts, industrial hygienists, and global subject matter experts across CBRE
and our strategic suppliers. Our materials may not be suitable for application to all facilities or situations.

Ultimately, occupiers and landlords must make and implement their own reopening decisions for their individual stakeholders and facilities. CBRE's
guidance is intended to help facilitate those discussions and expedite the implementation of those decisions once made by the client. We make no
representations or warranties regarding the accuracy or completeness of these materials. CBRE cannot ensure safety and disclaims all liability
arising from use of these materials.
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